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Financial Terms

Please read the following and sign on the line at the bottom to indicate that you have read, understood, and will
comply with the terms outlined.

Larimer County will write checks to individuals or organizations to award small grant monies. However,
if Larimer County makes the check out directly to an individual, an IRS form 1099 will be submitted at
the end of the year per Federal tax law. The individual will be required to declare the amount of this
check as income on his/her income tax return. This is the case even if the individual is receiving the
money in the name of a project or the organization he/she is representing.

To avoid declaring this money as income on income tax forms, Larimer County must write the checks to
an organization.

Il.  If you furnish receipts at the end of you project for less than the amount of the grant award check for your
project, you will have to return the unused amount of money to Larimer County.
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